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O KHure

INozpasnsiem! Bbl TOJIBKO UTO clies1aiv NEPBYIO, OYEHb MOJNIE3HYIO M O-HACTOAIIEMY YAAYHYIO
uHBecTUIMIO. Benp BBl Kynmumi He mipocto KHury! [IpaBuiibHee Oyaer ckasarh, 4TO B pyKax y Bac
KJIIOY OT JIB€pel, OTKPBIBAIOLIMX MyTh K TACCUBHOMY JOXOLY.

70 nepBasi KHAra 00 ayKIMOHAX 10 OaHKPOTCTBY B YCIOBHUSIX POCCHHCKMX peanuii. W Hamu-
CaHa OHA Ha OCHOBE COOCTBEHHBIX OIMMOOK M JOCTMKEHHMH aBTOpa. B oTiM4Me oT MHOTMX moBepX-
HOCTHBIX TEOPETUYECKUX OpOIIIOp JaHHAsk KHUTA — IOIIArOBbIi aJITOPUTM C TIPAKTUYECKUMH COBe-
TaMu. ABTOP U KOMaH/1a IPOheCCUOHAIIbHBIX I0PUCTOB HE MPOCTO CTPYKTYPUPOBAIM MH(POPMALIHIO
00 3Tamax OpraHM3alyy TOProB, a MPUBEIHM MOAPOOHBIA aHAIN3 JIEWCTBUI KaKIOM ydacTBYIOIIEH
CTOPOHBI.

CnemmM pasBesiTh CKETICUC TeX, KTO CUMTAET, YTO Ha TOPrax «BCe JOCTAETCS CBOMM M JIydlle
Iaxe He TBITaThCs». DTO He Ooriee YeM MU, YeMy CBUIETENILCTBO — JECSATKH KYIJICHHBIX JIOTOB KJIH-
eHToB VBaHa PrikoBa. Bo-nepBbIX, TOProB MPOBOIUTCS TAK MHOTO M B HUX IPEACTABJIEHO CTOJIBKO
MO3ULMIA, YTO MPOCTO HEBO3MOKHO UTO-TO HE MPHMOOPECTH C XOpOILeH BbIrooi. Bo-BTOpsIX, ocTo-
SIHHO COBEPILEHCTBYETCSl JEHCTBYIONIMI 3aKOH O OaHKpoTcTBe. B Hem (pakTWYecKu He OcTajoch
Jla3eek K 37I0ynoTpedIeHUIO CO BCEX CTOPOH.

Ha crpanuiiax KHUr# paciycaHbl 1 6a30BbIe BELH, U «IOJBOIHbIE» KAMHHU KaKI0TO0 IpoIiecca,
pOOJIEMBI U ITyTH MX PEIICHUSI.

Kak Takoe BO3MOXHO? DTOMY €CcTh MPOCTOE OOBSCHEHNE — aBTOP MOOBIBAT C 0OEUX CTOPOH
Ipoliecca: OH U UHBECTOP, M OPraHn3aTop TOProB.

ITosTOMy BCe XMTPOCTH M TOHKOCTH Bbl U3yUUTE U3HYTPHU, OLIEHUTE BCE BO3MOXHBIE PUCKH,
(bakTHUECKHU ellle HUYeM He PUCKYs MaTepHasIbHO!

Komanpa npogeccrnonanoB pasodpaia Bce KEHCH M3 MPAKTUKH, BCE CIydad U CIIOKHOCTH,
KOTOpBIE BOHUKAJIM 32 MHOTO JIeT paboThl, 1 pa3padboTalia yHUKAJIbHBINA B CBOEM pojie YUeOHUK IS
MHBECTOpA.

Bac xayT npusATHBIE OTKPBITUS: IPUMEHSATh HA MPAKTUKE 3HAHKS U3 3TON KHUTU MOXHO YXKe
T10CJIe TPOYTEHU A IEPBbIX CTPaHHULL. JloCTATOYHO UMETh KOMITBIOTEP U A0CTYH B IHTEpHET — 1, CJIOBHO
1O BOJIIIEOCTBY, TIEpe/l BAMU OTKPOETCsl HOoBasi cpepa AeATENbHOCTH, B KOTOPOW HET MPHUBS3KH K
o(ucy nm BOCbMUYacoBOMY padoueMy JHIO.

3zech Bbl HaiijieTe BCe MCTOYHUKHU, MHCTPYMEHTBI, IIPUMEPbl U3 IPAKTUKK U COBEThl. OT/1elb-
Hasl I71aBa TMOCBSIIEHA aHAIU3Y, NMOKYIKEe U B3BICKAHUIO J1eOMTOPCKON 3aJ0/nkeHHOCTH. [logpobHo
pa3oOpaHsbl Jaxe MOTUBbI M TICUXOJIOTUs JOJUKHUKOB. Tak 4To BaM He oTpeOyeTcs AOMNOTHUTENbHOE
KOHCYJIbTUPOBaHKE WM 00ydeHue. Bee, yTo HeoOX0aUMO, BbI ke JepKUTE B CBOUX PyKax.

Ecnu BH ocnieryete coBeTaM aBTopa, TO ke B CKOPOM BPEMEHU NOMMeTe, UTo 151 IOy YeHHU s
J0X0/a He CTOMT UCKaTh BaKaHCUM KPYIHBIX KOMIIAaHUM, y4acTBOBATh B KAPbEPHbIX TOHKAX, MEPEKU-
BaTh 33 COXpaHEHHE CHCTeMbl OOHYCOB OT paboTozaTesis.

Bsl XOTHTE OBITH MHBECTOPOM M MOJTY4aTh IACCUBHBIN 10X0/? B 3TOi KHUIe HAITMCAHO, TIOYEMY
MMEHHO MHBECTUIIMY B TOPrH MO OAHKPOTCTBY MPUHOCAT XOPOILYIO MTPUOBLIb.

ITpocTo npouTuTe 1 HAYHUTE MEHSATh KaUeCTBO CBOEH KMU3HU B JIyUIIyl0 CTOPOHY !
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00 aBTOpE

NBan IOpbeBuu PrikoB poguics B Omcke B 1982 rony. Mimeet Ba Biciiux 0Opa3oBaHUS:
SKOHOMHMYECKOe U opuarueckoe. Caenain onectsuyo Kapbepy B cucteme desiepalibHON HAJIOrOBON
CITy>KObl: Oyy4r NPAKTUKAHTOM PErMOHAJIBbHOIO YIPABJIEHMS, 32 CEMb JIET AOCTYKUJICS O HaYaslb-
HMKa OT/eNIa METOJOJIOTMH M aHaJIM3a Mporeayp OaHKpoTcTBa neHTpansHoro armmapara PHC Poc-
CHUU. Y4yacTBOBaJ B pa3padOTKEe OCHOBHBIX HOPMATUBHBIX JOKYMEHTOB, PETYJIUPYIOIIMX TPOBEACHHE
npouenyp 6ankporctBa B Poccun. Co3nan Metopuyeckre peKOMEH/IAlMK 110 B3bICKAHHIO YOBITKOB,
C TIOMOIIBI0 KOTOPBIX YAAJIOCh B3BICKATh B Ka3HY rOCyIapCTBA MUJUTMAPABI PYOsIeH.

B 2010 rony BaH PpIkOB IpUHAJ pellIEHWE 3aHATbCA YACTHOM NMPAaKTUKOW. OCBOWII IpO-
rpaMMy TOATOTOBKM apOMTPaKHBIX YHPABJIAOIMX. B 3TOM ke romy ocHOBan AHTHKPU3UCHYIO
rpynny «b+», koTopas 3a KOpoTkoe BpeMs BbllLIa B Ton-50 opuanueckux komnanui Poccun. Ha
OCHOBE OITbITa cBOeil koMaH bl MIBaH PrikoB BeimycTmit kHUTY — Gecteesuiep 2016 roga «Kpeauropst
VS 1eOUTOpBI» .

3a nepuos paboTH B KauyecTBe apOUTPaKHOTO YHPABJISAIOIIEro MPOBeI MPOoLeaypsl OaHKPOT-
CTBa KpYyITHEUIIMX Npeanpusarui Poccun.

B 2011 romy ocHOBas y4eOHbIi IIEHTP MO MOBBIIECHNIO0 KBUTU(DHUKAIMN apOMTPaKHBIX yIPaB-
JIAIOIUX U aHTUKPUBACHOMY YITPABJIEHUIO.

B Hacrosimii MoMeHT VIBaH PBIKOB peryssipHO KOHCYJIbTHpYET COOCTBEHHHMKOB OM3HEcCa Ha
TeMy OaHKpOTCTBA, OPraHU3alMK TOProB U BbIKYIA Hy:KHOro umyinectsa. [ToMor Teicsiuam poccuii-
CKMX KOMIIAHUI IpaMOTHO IPOBECTU MpoLEeLypy OaHKPOTCTBA WM K€ MHULIMMPOBATh OAHKPOTCTBO
JOJKHUKA.

Bener akTrBHYI0 OOIIECTBEHHYIO U 3aKOHOTBOPYECKYIO JIesITeIbHOCTh. OIMH U3 OCHOBAaTeseH
Oomepoccuiickoro mpodcoo3a apoOUTpaXHbIX YIIpaBisionmx. MHUImaTop 3akoHopoeKTa 00 yrpo-
IIIEHHOM OaHKPOTCTBE [JIs pask/iaH 0e3 10X0/10B U uMylecTBa. IlepBblil apOUTpakHbIN YIPaBIIsIO-
mmii, kotopomy LlenTpo6ank Poccru noBepii 6aHKpOTCTBO MUKPO(PHHAHCOBBIX OpraHU3aIUi.

BricTynaer cnMkepom KpyInHbIX KOH(epeHIMi, (bOpyMOB M CEMUHApPOB MO OAHKPOTCTBY Ha
TaKWX IUIOIIAJIKaxX, Kak «Benomoctn», «MHTepdakce», Moscow Times u TIIIT P®. B kauectBe 3Kc-
IIepTa pery/sipHO MPUHUMAET yYacTHe B IPOrpaMMax Ha (peliepajibHbIX TeJIEKaHAJIax U PaJuoCTaH-
LUsX.

VBan PpIkOB akTHBHO 3aHUMAaeTCst 00y4deHHEeM HauMHAIOINX HHBECTOPOB. Bech HaKOIIEHHBIH
ONBIT MPO(HECCHOHAIOB KOMaH/Ibl OBUT CUCTEMATH3UPOBAH M U3JIOKEH B 3TOi KHUre. Best 6aza 3HaHMi,
NpeICTaBIeHHAs B Hell, HaIIpaBJieHa Ha TO, 9YTOOBI yOoepedb OT OIIMOOK ¥ BOSMOKHBIX IOTEPh KaXKI0TO
MHBECTOpA.

! Poicos H. 1O. Kpenurops! vs nedutopbl. AHTHKpH3UCHOE yripaeienue ponramu. — CI16.: [Turep, 2016.
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IIpeaucaosue

BbI 1aBHO 3a1yMBbIBaeTECH O TOM, KaK BHITOJHO PACTIOPSITUTHCS CBOOOIHBIMU JICHEKHBIMH CPeI-
CTBaMM, U BbIOMpaeTe HarOosee ONTUMAJIbHYIO cepy U1 BIOKeHUI? 3HaunT, 9Ta KHUTa /14 Bac!
U3 Hee BbI y3HaeTe, HoueMy MMEHHO c(pepa MHBECTHIIMIA B IOKYIIKY UMYIIIECTBA Ha TOPrax no OaHkK-
POTCTBY HauOosiee nepcrnekTBHa. Mbl Takke MoApoOHO pa3depeM Bce HIOAHCHI y4acTHs B TOprax u
BBIKYIIa UMYIIIECTBA 10 LIEHE HUXKE PHIHOYHOM.

KHwura Harmcana Ha JOCTYITHOM sI3bIKE M B JIETKOM CTHJIE, C IPMMEPAMHU, IeTAJIbHBIM pa300opoM
CIIy4aeB, TO €CTb CIEIMAIbHO /Il HAYMHAIOMMX MHBECTOPOB. C ee MOMOIIBI0 Bbl CMOKETE OBICTPO
OCBOUTBHCS M Ha4aTh yke B TEUEHHUE MEPBBIX MECALIEB MOKYIATh JIOThl U OLIEHUBATh MPEAJIOKEHHUS B
Pa3JIMYHBIX KaTeropusix.

Bo3MokHO, y Bac ecTh CTpaxy 1 COMHEHHsI 1O TMOBOJY CBOEW KOMIIETEHTHOCTH B 3TOM cpepe?
Ha camom zenie Bbl MoXkeTe He BOJIHOBAThCs. [I71s1 yyacTus B Toprax 1no OaHKpOTCTBY HET HEOOXOIH-
MOCTH B TIPO(peCcCHOHATIBHOM U aOCOMIOTHOM 3HAHWM BCEX 3aKOHOB. BaM He HYXHO OBITb I0PHCTOM
WY BJaeTh SKOHOMUYECKUMH TepMuHamMu. Kojeke 6e30MacHOCTH U alrOpuT™ MPOBEPKHU, PUBE-
J€HHbIE HA CTPAHULIAX KHUTH, — 9TO FapaHTUsl COXPAHHOCTH BaIlIMX UHBECTULIM.

ITpu 3TOM BakHbIE, KJIIOYEBbIE CTATbM 3aKOHOB YKa3aHbl B TEKCTE C MOSICHEHUSIMHU, U BaM He
HYXHO OyaeT ux 3ayunBaTh. C MOMOIIBIO JAHHOTO U3/IaHKsI BBl CMOXKETE OLIEHUBATh JIaKe I0pHye-
CKYIO YHCTOTY JIOTa Ha Toprax. Kaxplil mpoliecc orucaH co CTOPOHBI KaK YYaCTHUKA TOProB, TaK U
opranuzaropa. To ecTb BCI0 KAPTUHY Bbl YBUIUTE M OLIEHUTE MOJIHOCTBIO.

3neck moapoOHO pa3oOpaHbl He TOJBKO HIOAHCH MTPUOOPETEHNs HEABMKUMOCTH U aBTOMOOU-
Jiei, HO ¥ TIPMHIMITBI pabOThI C AeOUTOPCKOM 3aJ0JKEHHOCTBIO, KOTOpas sIBJIsIeTCSl HanboJIee CIoX-
HBIM aKTHBOM.

ITO yHUKAJIBHOE MOCOOME — HACTOSAIIMI MOJAPOK JUIS TeX, KTO JIaBHO XOYET 3aHAThCS MHBE-
CTULIMSIMU M 3aMHTEPECOBaH B MOKCKE JIOTOB Ha TOPrax Mo OaHKpOTCTBY.

Ho cnemy cpasy npeaynpeauts! KHura He MHCTpyMEHT 151 OBICTPOI'O M JIETKOTO 3apa0oTKa.
Ecnu Bbl He ymeeTe k/1aTh, HE XOTUTE CJIEJOBaTh MPO(eCcCUOHAIBHBIM COBETaM, HE TOTOBbI BHUKATh
U pa3OMpaThCsl B TOHKOCTSIX, TO HE TpaThTe Balle BpeMs U Hamm ycuusi. Cdepa Topros 1o 6aHkK-
POTCTBY — OUY€Hb HENIPOCTast. 3/1€Ch MHOT'O IOPUAMYECKUX HIOAHCOB, M HA HAYaJIbHOM JTarie NpuaeTcs
MPUJIOKUTH MHOTO CHJI M IOTPATUTh JIOCTAaTOYHO BpeMEHM, 4TOObl BO BceM pa3oOparbest! MIMeHHO
MI03TOMY 1 HAIKCAJI Ty KHUTY: YTOOBI KaXKIOr0 HAUMHAIOIIEr0 MHBECTOPA «IIPOBECTU 3@ PYyKY» OT
Havasa 1 JI0 KOHIIA, OyKBaJIbHO HAYYMTh HA CBOMX OLIMOKaX.

JlioGoMy MoTeHIMaIbHOMY UHBECTOPY Clle/lyeT OObEKTUBHO OLIEHMBATh PHIHOYHYIO CUTYALUIO
U MIMETh TeprieHHe. BBIroqHbIil 0OBEKT, KOTOphI OyleT MPUHOCHTh BaM CTAOMJIbHBIA MacCUBHBINA
J0X0[1, MOXKHO UCKAaTh U MOJrofa, ¥ rof. JKaarek ero, HAXOAUTHCS B IOCTOSIHHOM Toucke. M 310 Toro
crout! Benp Koraa Bel HaMepeBaeTech CIeaTh CEPbe3HYyI0 TOKYNKY — JOPOryI0 OBITOBYIO TEXHUKY,
HanpuMep, — Bbl MOXETe UCKaTh U BHIOWPATh MOAXOASAIINI BaPUAHT HECKOJIBKO HEJlesb, a TO M Mecs-
ueB. [IprcMaTprBaThCsl, OLIEHUBATh, CPABHUBATH. TaK 1 Ha ayKIOHAX M0 OAHKPOTCTBY: XBaTaTh O€3-
JyMHO TIEpBbI MOMABIINICS 0OBEKT, HE OLIEHHB, HE TOCMOTPEB, HE CPABHKB — 3apaHee MPOBAJIbHAS
CTpaTerus.

Ecnm BB cTpemMuTech n30erarb pUCKOBaHHBIX, HEIPOIYMAHHBIX MHBECTHUIIMI, XOTUTE TOTydaTh
J0XO[ U ObITh YBEPEHHBIMHU B CIIEJIKAX — IPUTOTOBBTECH U3yUYaTh BCE HIOAHCHI [0 KHUTE, HAITMCAHHOM
npodeccuoHanamu. He oOpainaiite BHUMaHU s HA JIEKLIMK B CTUJIE «3KCIPECC-KYPCOB» OT MHOTOUHC-
JIEHHBIX TPEHEPOB, KOTOPblE OOELIAIOT BaM 30JI0ThIE TOPBI 3a HeAemo. Takoil OBEpXHOCTHBIN MOJ-
XOJl HE CYJIUT HUYero xopoiuero. bynpre 00bekTUBHBI U BHUMaTesbHbI! M3yuaiite, ciyiaiite, ole-
HUBaiTe, aHAJIM3UPYIITE, PEskK/ie YeM BKJIIOYATHCS B IIPOLIECC U BKJIA/IBIBATh COOCTBEHHBIE CPEJCTBA.

Ota KHUTa Ui TeX, KTO XOYeT MHBECTUPOBATh C YMOM, OCO3HAHHO, ITPOyMaHHO U MOJIyYaTh
CTaOMJTbHBIN JJOXO].
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Yacrs 1
Topru no 6ankpoTcTBY OT A 110 A

I'masa 1
IlouemMy TOpPru mo GAaHKPOTCTBY — Ballla JydJIlias HHBeCTHIUS

1.1. UaBecTHIIHN — € JMHCTBEHHDLII BBIX0I U3 «KPbICHHBIX O€roB»

WuBecTuinm — eqUHCTBEHHBIN CIIOCOO BBIPBATHCS M3 KPYyra «JI0M-padoTa-gom». DTOT Kpyr
PoGept Kuitocaku B cBoe Bpemsi Ha3BaJl «KPbICHHBIME OeraMu», B KOTOPBIX «OeraioT» nopsiaka 90 %
mioneit. Tonpko 10 % monel 3aHUMAIOTCS CBOMM OM3HECOM U €Ille MeHbIIe — nHBecTUIAMU. CBoi
Ou3HeC, KCTaTh, TOke (PaKTUIECKU MOKHO OTHECTH K «KPBICHHBIM Oeram», KOTOpbIe He MO3BOJISIOT
COCPEeOTOUUTHCS Ha TIOMYYEHUH TACCUBHOTO JOXO/A.

Honanba Tpamm roBOpHJI, YTO Y TOTO, KTO KaK/Iblid IeHh padoTaeT, HeT BpEMEHHU Ha TO, YTOObI
AENCTBUTENHHO 3apabaTbiBaTh. Takol YesloBEeK TOJBKO MPOAJIEBAET BPEMs CBOETO CYIIECTBOBAHMUS,
OIlUTa4yrBadA CYE€Ta W MOKYIIad IMPOIAYKThI. YJII/IBI/ITCJII)HO, HO 6OJIbH_II/IHCTBO HIOILGfI Takasd CUTyallud
abcomoTHO ycTpanBaeT. OHM He MPeCTaBISAI0T CBOIO JKM3Hb MHave. Beab HaM ¢ IeTCTBa TBEPIOMIIN,
YTO MbI JOJIDKHBI XOpOLIO YYUTHCA B IIKOJIC, IwITO6I)I IMOCTYIIUTL B HpeCTI/I)KHHﬁ YHUBEPCUTET U 11Oy~
YUTH XOpOLIYIO pa60Ty. JIVIs HEMHOTMM XBaTaeT CMEJIOCTU MPU3HATb, YTO OHH TAK JKHUTb HE XOTAT.
Benpb vHBeCTUIIMM WM JJake CBOM OM3HEC — TO PUCK, OTCYTCTBUE UyBCTBA CTAOMIIBHOCTH U 3allH-
IIEHHOCTH.

Ho pa3Be padora obGecrieunBaer BaM 3auuiieHHOCTh? Kaxplii 1eHb ¢ yTpa A0 Beuepa Mbl
padoraem Ha 4yxoi On3Hec. Kax/iplil IeHb Mbl OOMMCS OIIMOUTHCSI, OOMMCSI, UYTO HAC MOTYT OIITpa-
oBarh MM emie Xyke — YBOJIUTh. B KpU3UC 4yBCTBO CcTpaxa elie ocTpee: MHOTue OOsITCs COKpa-
eHui 1 6aHKpoTcTBa padoromatens. [Ipu 3Tom 3apabOTHOM TUIATHL OOJIBIIIMHCTBY M3 HAC XBAaTaerT,
YTOOBI MTPOKUTH MECSI] IO CIeAylone 3apruiarel! Pa3Be 310 cTaOMIBHOCTD U 3AIUIIEHHOCTS ?

1 Bce xe Te HEMHOI'ME€, KTO PCIINJI 3aHATbCA HWHBECTHUUHUAMU padrd IACCMBHOIO A0XO1a4,
MOMUMO (MJT BMECTO) paboThI, Cpa3y CTAJKUBAIOTCS C MPoOieMol BrIOOpa cdephl 1isi HHBECTHPO-
BaHUsI.

Tpa,[II/IHI/IOHHBIe PBIHKH HHBE€CTHUPOBaHUA

Cy1miecTByeT MHOXECTBO CIIOCOOOB /IJIsl CO3JaHusI MACCHMBHOTO JI0XO/a: MHBECTHULIUH B JIparo-
[ICHHbIE METAJUTI, aKIIUW, OOIUTAINH, TIOKYITKAa HEJIBUKMMOCTH C MOCTICAYIOIIel caayeil B apeHy.
Ho Bce onU nmeor HEOOCTATKH, INTABHLIC U3 KOTOPLIX — 60_HI>HIOI71 PHUCK 1 OOJITOBPEMEHHAS OKYIIAC-
MOCTb. [[J1s1 HATJISITHOCTH PACCMOTPUM MOAPOOHEe KAk bl U3 ITUX TPAJAUITMOHHBIX CIIOCOOOB UHBE-
CTUPOBAHUA.

baHkoBCKuMil BKJA/ M0/ MPOIEHT

[pencrasbre, yto Bbl osokmin B 6aHk 100 000 pyoneit. Ha kakyio mprObUIs BBl MOTJIH pac-
CUMTBIBATH B cieAyomieM rogy? Bor npumMepHsiil pacuer:

10
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11 % — cpenmHsis MPOIIGHTHAS CTaBKa 10 OaHKOBCKOMY BKJIany B 2015 rojy B KpyIHbIX OaHKaX.

Pacuem

1 urons 2015 roga cymma maBecturmii — 100 000 pyonei.

1 HOs16ps1 2015 roma — 103 667 pyOrneit.

1 mapra 2015 roma — 107 333 pyoms.

1 uronst 2016 roma — 111 000 pyOneid.

IIpubine 3a 200: 11 000 pyoneit.

Hugpasiyus 3a 200: 12,9 %, o nanapim UHTepakca’.

Peanvras npubvlne 3a 200 3a eviuemom ungasyuu (yovimok): 1900 pyonei.

CpenHsisi craBka 6aHKOBCKoro fero3uta B 2015 romy nepxanach Ha oTMeTKe 11 % TOOBBIX.
[Ipu 3TOM, 1O O(ULIMATBHBIM JIaHHBIM, YpPOBeHb MH(MIALMU cocTaBua 12,9 %. Ilomywaercs, 4dro
MHQJIAIMS HE TOIBKO MepeKpblia I0XO/ B BUJIE OITYyUEHHBIX IPOLIEHTOB M0 BKJIaLy, HO U MPEBbICKIIA
ero. To ecThb B pe3y/ibTaTe BKJIAIUUK TOIYIHIT YOBITOK, a He TOXOI.

OpHako ¢ TOYKM 3peHus psaa dKcneproB ¢akruyeckas uHpmsauus B 2015 rony B Poccun
coctaBisia 0o 20-30 %, eciu He Bee 50 %.

B wurore nmomyyaercsi, 4to BKJIaa B OaHKE — 3TO B JIy4IlleM CiIydae Crioco0 MUHUMHU3UPOBATh
puck u notepu. Ecim Bbl He MOOUTE PUCK U BHIOpAM IJis1 ceOs1 3TOT CIOCOO COXpaHEeHUs JeHer,
COBETYI0 BHUMATEJIbHO BHIOMpaTh OaHK. He cTouT BKJIaIbIBaTh IEHbIM B (PUHAHCOBBIE YUPEIKICHUS,
KOTOpbIE HAXOIATCS HA TPaHU OT3bIBA JIMIIEH3UHM M OAaHKPOTCTBA, JJaKe €CITU MPOIICHTHl TaM BechMa
MpUBJIEKaTEIbHbIE.

HyXHO BHUMATEJIbHO CIEAUTH 32 HOBOCTSMU (DMHAHCOBOT'O PhIHKA U3 HE3aBUCUMBIX UCTOYHU-
KOB, ITOCKOJIbKY WH(OPMAIIIOHHBIH TTOPTA caMOro OaHKa BPsII JIM CTAHET MPeaypexaaTh O Mpe-
CTOSIIIUX TPYITHOCTSIX OAHKA M HEOMArOMPHUATHBIX TIOCTEACTBUSIX ISl BKJIQTIUKOB.

2 http://www.interfax.ru/business/488105
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1. 10. PrikoB. «busHec Ha pacrmpomaxkax UMyIIEeCTBa OAaHKPOTOB»

NHBecTHIINN B IParoneHHblie MeTAJLIbI (30J10TO)

Crenyromuii ppIHOK MHBECTHUIIHIA — 30710TO. PaccunTaemM BO3MOXKHBIN JIOXO[ TP TOH JKe CyMMe
uaBectuiwii 100 000 pyorneii.

Cmoumocmo 3010ma

1 mions 2015 roga — 2109,52 py6ms 3a 1 rpamm.

1 Hos16ps 2015 roma — 2375,47 py6ns 3a 1 rpamm.
1 mapra 2016 roma — 3011,60 py6is 3a 1 rpamm.
1 wions 2016 roga — 2717,35 py6ns 3a 1 rpamm.
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Pacuem

1 urons 2015 roga — cymma unBectunwii 100 000 py6neit = 47,4 rpamMa.

1 HOs16ps1 2015 roga — 47,4 rpamma = 112 597,28 pyOns.

1 mapra 2016 roga — 47,4 rpamma = 142 749,84 pyomns.

1 utons 2016 roga — 47,4 rpamma = 128 802,39 pyoms.

Tpubvins 3a 200: 28 802,39 pyoOns.

Peanvras npubvine 3a 200 3a evruemom ungasyuu: 15 902,39 pyons.

Msuorue oy roBopsT: «He BK1aipIBaiiTe AeHbIY B OaHK, BKJIA/IbIBaiiTe B 30710T0». HO B3MIs-
HUTe Ha rpaduk UeH. [a, Ha 30710Te MOXXHO 3apaboTaTh, ¥ MPU TEKYILLIEW PHIHOYHOW CUTYalluu STOT
MHCTPYMEHT ropaszio 6osee 3(p¢eKTHUBHBIN, YeM MPOCTO OaHKOBCKMI BKJIaA. OHAKO CTOMUT TaKke
YUHMTBIBATh, YTO LIEHBI HA 30JI0TO JOCTATOYHO HecTaOubHbIe. Eci Obl Bbl mproOpesu 301070 1 MapTa
2016 roxa, To Ha nary 1 wmions 2016 roga octanuck Obl B yObITKe. Ha 30510Te MOXHO 3apabaThiBath,
HO HE B KPAaTKOCPOYHOM MEPCNEKTUBE, a MPU YCIOBUM, YTO Bbl MOXETE TUIAHMPOBATh JI0XOJ B Aua-
Na30He HECKOJIBKUX JECSATKOB JIeT. B TakKMX BPEMEHHBIX MPOMEXKYTKAX LIEHbl HA 30JI0TO CTAOMIIBHO
pacTyT. A npu KpaTKOCPOYHOM BJIOKEHHU LIEHbl MOTYT 3aMETHO YIacTb. 30JI0TO — 3TO CTpaTermye-
CKasi MIHBECTUIIMSI, M OHA TOJUTCS He s Beex. Jlydle Bcero oHa MojiXOAUT MHBECTOPaM, YKe uMe-

3 http://www.cbr.ru/hd_base/Default.aspx?Prtid=metall base new
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1. 10. PrikoB. «busHec Ha pacrmpomaxkax UMyIIEeCTBa OAaHKPOTOB»

IOLM 3HAYMTENIbHbIA KAIUTAJ /151 THBECTUPOBAHUS1, KOTOPHIM OHHU HE XOTAT PUCKOBATh, a JKEJaoT
MHBECTHPOBATh €T0 B CTAOMJIbHBI MHCTPYMEHT Ha JJTUTENIbHBIN MEPHOJ] BpEMEHH.

AKnun

Eiie onuH BapraHT BJIOKEHUH — aKIMH, «rOJyOble (pUIIKi» 4. PaccMoTpuM 11 mpuMepa AuHa-
MUKY Kypca aKIMid OJHOTO U3 CaMblX U3BECTHBIX poccuiickux npeanpusatuid — [IAO «[aznpom».

Cmoumocmo aKuuii

1 wions 2015 roga — 145,21 pyOns 3a akuuio.

1 Hosi6ps 2015 roma — 135,76 pyOns 3a akiuio.

1 mapra 2016 roga — 141,79 py0ms 3a akiuio.

1 wions 2016 roga — 140,12 pyOiis 3a akiuio.

Pacuem

1 wions 2015 roga — cymma unBecturwii — 100 000 pyoneit = 688 akuuii.

1 Hosi6ps 2015 roma — 688 akmwmii = 93 402,88 pyois.

1 mapra 2016 roga — 688 akmwmii = 97 551,52 pyons.

1 mions 2016 roga — 688 akiuu = 96 402,56 pyoOns.

Yovimox 3a 200: 3597,44 pyons.

Yovumox 3a 200 (c yuemom ungpasiyuu): 16 497,44 pyons.

110 000
90 000
B NpubbInb
70000
Brnag,
50 000
30000
WMions 2015 Hosbpb 2015 MapT 2016 WMione 2016

Ha rpacuke mbl Bugum nguHamuky Kypca akuuil [1AO «I"asnpom» 3a nocneguuii roa. ITAO
«["a3mpom» cuMTaercss OIHUM U3 KPYHHEUIIMX MPEJIpUsATUI HE TOJBKO Ha POCCUKCKOM, HO M Ha
MHUPOBOM PBIHKE.

Ho naxe stor uzaep orpaciau He ycrosul. Kpusuc B 5KOHOMUKE cKas3ajics Ha Beex cepax.

Bb1600: 11eHbl Ha aKIIMY KPYNHEUIIUX KOMIIAHUI TOXE yNald U B TAKUX YCJIOBUSIX HE MOTYT
CUUTATHCS BHITOHBIM UHCTPYMEHTOM [1J151 UHBECTOPA.

4 https://news.yandex.ru/quotes/29.html
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PbIHOK HHOCTPaHHOI1 BaIIOTHI®

PaccMoTpum phIHOK MHOCTpaHHOM BaTIOTHI — JOJUIAPbI, — KOTOPbI MHOTHME TaKKe CUMUTAIOT
BechbMa IPUBJIEKATEIbHBIM MHCTPYMEHTOM [UIsl MPUYMHOXeHHs1 cpeacTB. [locMoTpute, CKOJBKO

JeHer MOXHO OBLIO 3apadoTaTh, €Cliv, KOHEYHO, 3HAaTh, B KAKOM MOMEHT CTOUT KYIUTh Ty WIA UHYIO
BAJTIOTY.
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Kypc oonnapa

1 uronst 2014 ropa — 34,2275 py6ns 3a $1.

1 HOs10ps1 2014 roma — 41,9627 pyons 3a $1.
1 mapra 2015 roga — 61,2718 py6us 3a $1.
1 uronst 2015 ropa — 55,8413 py6ns 3a $1.

Pacuem

1 wions 2014 roga — cymma unBectunuii — 100 000 pyoneit = $2922. 1 Hosi0ps 2014 ropa —
$2922 = 122 615 pyOuei.

1 mapra 2015 roga — $2922 = 179 036 pyoneii.
1 urons 2015 roga — $2922 = 163 168 pyonei.

TIpubvinw 3a 200: 63 168 pyoOneii.
Ho paccMoTpuM AMHAMKKY STOH K€ BATIOTH 32 TIOCIIEIHUI TO]1.

3 https://news.yandex.ru/quotes/1.html
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1. 10. PrikoB. «busHec Ha pacrmpomaxkax UMyIIEeCTBa OAaHKPOTOB»
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Kypc oonnapa

1 uronst 2015 roma — 55,8413 pyosns 3a $1.

1 HOs10ps1 2015 roma — 64,3742 py6ns 3a $1.
1 mapra 2016 roga — 75,8994 py6is 3a $1.
1 uronst 2016 roma — 64,1755 pyosns 3a $1.

Pacuem

1 uronst 2015 roga — cymma unBectuimii — 100 000 pyoneit = $1 790.
1 HOs16ps1 2015 roma — $1790 = 115 230 pyoOueii.

1 mapra 2016 roga — $1790 = 135 859 pyoneii.

1 uronst 2016 roma — $1790 = 114 874 pyoas.

Tpubvine 3a 200: 14 874 pyons.

Tpubvine 3a 200 (¢ yuemom ungpasyuu): 1974 pyons.

C yuerom UHDALMY NIEPCIIEKTUBA yKe He Takasl paJocTHas1. bosblie Bcero BbIMIpaiu B AaH-
HOW CHTYaIM{ Te JIIOAH, KOTopsie eme B uoyie 2014 roga Kynmuiv JA0JUIapsl 1o 34 pyOss v mpogaim
ux B ssHBape-genpaie 2016 roga, Koraa Kypc JOCTUT CBOETO MAKCUMYMa.

OnHaKo Kypchl BAJIIOT JOCTATOYHO HECTAOMIIBHBI M HeTlpecKkazyeMbl. OueHb CII0KHO MPOTHO-
3UpOBaTh — NMPUHECET TaKas WHBECTHIIUS 3aMETHYIO TIPUOBUIL WM K€ Cephe3HbI YOBITOK. M naxe
MpU3HAHHBIE (DUHAHCOBBIE FKCTIEPTHI M AHAJIMTUKHM YACTO OMIMOAIOTCS B CBOMX IMPOTHO3aX.

K mpumepy, onHa n3 caMbix U3BECTHBIX IIUTaT B MIHTEpHETEe OAHOrO M3 OAHKOBCKUX aHAIUTHU-
KOB: «{I cunrato, uto B (heBpasie-Mapre pyOnb I0OTKEH BEPHYTHCS K paBHOBECHOMY Kypcy 33 pyOus
3a posutap. S cepbe3Ho Tak cunTaio! JIMUHO s1 CBOM JEHBI'M He MoOekasia HUKyAa NepeKJIaIbBaTh 1o
35 pyoneii — 310 6e3ymue! VI MHE OueHb KaJKoO JIoel, KOTOpbIe MOKYMAT Joap 3a 35 pyonei,
MOTOMY UTO BEPOSITHOCTb, YTO OHU TMOTEPSIIOT CBOM JIEHBIM, — OOJIbIIas. <...> [loToMy 4TO BEeposIT-

15



1. 10. PrikoB. «busHec Ha pacrmpomaxkax UMyIIEeCTBa OAaHKPOTOB»

HOCTb TOTO, YTO pyOJb OJOPOKAET, C MOEW TOUKM 3pEHHsI, TOPA3/I0 BHIIIE, YeM Ta, YTO OH MPOAOJI-
JKUT JCHICBETH».

AHAIMTHK MOXkaJiesa Tex JIoJel, KOTOpble B CBOe BpeMsl MOKYMaJIH AoJuiapsl 1o 35 pyouneit. [o
ee CJIoBaM, B CKOPOM BPEMEHH JI0JIap JOJIKEH ObLT yIacTh HUKE STOTO 3HAUYEHHUSI.

Boutn 1 apyrue skcnepTsl, KOTOpbIE CUUTAIH, YTO CTOMMOCTS JI0/UIapa MOXeT BeipacTu Ao 100
pyornei.

B yacti moObIX SKOHOMHUYECKHUX TTPOTHO30B PadOTAET OIHO U3 IIaBHBIX MpaBuit: «Ha MHeHue
9KCTIepTa 000 BEJTMYMHBI HAWAETCS He MEeHee aBTOPUTETHBIN KCIIEPT ¢ TMPOTHUBOMOJIOKHBIM MHE-
HHUEM>.

B Takux ycnoBusaX pacuer MprOBbUIN — TSKENIOe M HEpBHOE 3aHATHE AJIsS MHBECTOpA.

Puinok HEABUXKNMOCTH

MoOXHO /11 cUUTaTh BIOKEHUS B HEJBMXKUMOCTb CaMOU BEPHOII cTpaTerveil nupecropa’?

Enpa nu y cpennecraructuyeckoro xxutens Poccun, skenaommero Hauarb THBECTUPOBATh, €CTh
JAOCTATOYHO OOJBIION HAYAJIBbHBIA KAIUTAN ISl TOTO, YTOOBI Cpa3y KyNUTh OOBEKT HEIBMKMMOCTH.
UYro nenath B Takoy cutyarun? MHorue BbiOnpaiot unoteky. [1pu 3ToM yacto (hruHaHCOBBIE KOHCYITb-
TaHTHI [TPEJJIaraloT KyluTh KBAPTUPY B UIOTEKY U IIOTOM c/1aBaTh ee B apeHay. Ilpearnonaraercs, 4to
€KEeMECSUHBII JOXOJ, C TAKOM apeH[Ibl IO3BOJIMT KJIMEHTY Moralarh UMoTeKy o rpaduky BbIIUIAT U
MOJTyYaTh MPUOBLIb.

Ho Tak 11 3¢ peKTBEH 3TOT UHCTPYMEHT?

N3yunum MHIEKC CTOMMOCTH JKUJIbAI.

BonpIIMHCTBO 9KCNEPTOB MPUIAEPKUBAIOTCS MHEHMS, YTO Ha CAMOM J€Jie BBITOJHEE apeH[I0-
BaTh (KBapTUPY WJIM UYTO YTOAHO), YeM MoKymarb. Tem Gosee mokymnars B unoteky. [Tokymnka kBap-
THUPBI cCeiiuac —3TO He OoJiee YeM NICUXOJIOrMIeCKHiA MOMEHT, CBOeOOPa3HbIN «IIeePHBI MHCTUHKT>,
OCTABLIMIACS B YEJIOBEKE C JPEBHUX BPEMEH.

Kaxnomy xouercst UMeTb «CBOM YIOJ» U HU OT KOTO HE 3aBUCETh — [IOJIyYUTh BHILIEYTIOMSIHYTOE
YyBCTBO 3amuiieHHocTd. Ho eci mpocunTars (pMHAHCOBYIO CTOPOHY BOIIPOCA, TO MOJIy4YaeTcsl, 4To
apeH/10BaTh KBApPTUPY Ceiuac JeIeBlie, YeM BKJIAAbIBATHCS B UITOTEKY M MOKYIATh.

16



. 1O. PrikoB. «busHec Ha pacrnpojakax UMyLIECTBa OAHKPOTOB»

MHaoekc cTOoMMOCTY Xuiba (Py0./KB. M)
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Hwuke npuBesieH HEOONBIION pacyeT UITOTEKH Ha KBapTUpy. MUHUMasbHAsi CTOMMOCTh OJIHO-
KOMHATHOHM KBapTHphl B MOCKBe — 5 MWLIMOHOB pyoOsieid. I1pu aTom Bam norpedyercsi BHECTH Tep-

BOHAUYJIbHBIN B3HOC B pazMepe 20 % — 310 1 MUJUTHOH pyOuieid.

CpenHsisi cTaBKa Mo MIoTeke B 0aHKax — Ha ypoBHe 12 % romoBbIx. 3a UIIOTEKY B pazMepe 4
MUJUTHOHA pyOriel 3a 20 jieT neperuiata coctaBut 9,6 muwumona pyosneit. Y ato nipu ctaBke 12 %! Ay
HEKOTOPBIX CTaBKa 110 UTIOTEKe ObIBAaeT U OOJIbIIE, HE TOBOPS YK€ O BAJIIOTHBIX 3aiiMaX, pa30pUBIINX

MHOT'MX N3-34 HEMBICJIMMOI'O CKa4YKa KYpPCOB.

MuHMMabHast CTOUMOCTh OMHOKOMHATHOM KBapTupsl = 5 000 000 py6., mpu 3TOM BaM HE00-

XOIMM TepBOHaYaIbHBIN B3HOC B pazmepe 1 000 000 pyo.

MUnoTeyHbii KpepuT ¢ rocysapcTBeHHOMN
noapoep:kKoi no craexke 12 %

Bua pacyera

10 £ TOMMOE T HIJBHAGMAOC T

CTonMOCTE HEABHKHMOCTH

— 2 WU U

lteppoHayansHeIl BIHOC

Cpok

Paswmep kpeguta:
4 000 000 py6.

ExxemMecsayHbii nnatex:
44 043 pyo.

Heobxooumblii
eXeMecsaYHbln 0oXon;
73 406 pyoO.

Craska no kpeauTy:
12 %
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. 0. PoikoB. «busHec Ha pacripogakax UMyIiecTsa OaHKpPOTOB»

Bb1600: HY OIVH U3 PACCMOTPEHHBIX HAMU UHCTPYMEHTOB HE MOMOXKET BHIOPATHCS U3 «KPBICH-
HBIX OeroB». [Tomy4yars MacCHBHBIN JOXO[ B 9THX YCJIOBUSIX HE BHIAJIET.

Iomuurte K yepTy (PUHAHCOBBIX KOHCYJIbTAHTOB!

He coBepmaiite pacripocTpaHeHHBIX OIMIMOOK HAYMHAIOIIMX WHBECTOPOB. MHOIMe Ha JTame
cOopa MH(pOPMAIUK YUTAIOT KHUTH (PUHAHCOBBIX KOHCYJIBTAHTOB M OYEHb AKTUBHO CIYIIAIOT WX
COBETHI.

UYemy xe oHM yyat?

Sl BbimenMa ToOm-7 COBETOB (PMHAHCOBBIX KOHCYJIBTAHTOB, KOTOpPbIE MOXHO O€3 COMHEHUIl
Ha3BaTh BPEJHBIMU COBETAMM.

W3yunte ux u nenaiTe BHIBOIIBI.

1. Heobxomumo paboTath, Be/ib «IOJ JIe)Kaunii KaMeHb BOJa He TedeT». Bce 3HaloT 3Ty mpo-
nUcHYyI0 ucThHY. OIHAKO ecTh ¥ 0OpaTHasi CTOPOHA MEIAJIM: «HU OJIHA JIOIIab ellle He 3apadoTasa
MUJLTHOH JI0JUTapOB». KOHCYIBTaHTHI MPENOAHOCAT 3TO KaK HEKOe OTKPOBEHUE. XOTsl aOCTPaKTHYIO
CYTb COBETa JIyIlle BCEr0 OTPAKaET CTapblil aHEKJOT: JIOIIA/Ib B KOJIX03€ «BIAaXUBaJIa» OOJIbIIE BCEX,
HO TIpeficeiaTeNieM Tak U He CTala.

2. IlposiBnsiiiTe ycepaue B padoTe (KapbepHBIN poCT).

ITOT COBET YeM-TO MIOXOX Ha MEPBBIH, OHAKO Kapbepa 3a4acTyI0 OKa3bIBACTCS MILTIOZUEH: BeIb
BCE MOXET PyXHYTb 3a mapy AHeil. OCOOEHHO 3TO aKTyaJIbHO B KPHU3HC, KOIJIa MHOTHE KOMITAHUM
OAHKPOTSATCSI, & JIIOU TEPSIOT pabOTy M KapbepHbIe MEPCTIEKTUBBI M3-32 BHEITHUX OOCTOSTEIbCTB.

3. Hy’XHO “MeTh MPaBUIIbHYIO TICUXOJOTMYECKYI0 YCTAHOBKY — OSJHOCTh ONPEesIeTCs] MBIIII-
JIEHWEM, HaJI0 IyMaTh KaK OOraTbIi.

Ecnu BbI OyzeTe BCIo )KU3Hb AyMaTh M HIUETO [TPY STOM He JIeJIaTh, TO OOraThiM Bbl BPSIJL JIU CTa-
Hete. B nocTmkeHnn OorarcTBa HET MPUHIMIIMATIBHOM CIIOKHOCTH, CIOKHEE ObIBAET €r0 COXPAHUTh.

4. )KuBuTte Mo cpeicTBaM.

duyHaHCOBBIE KOHCYJIBTAHTBI yUaT «KHUTh IO CPEICTBAM» U IPH TOM COBETYIOT UMEThb yCTa-
HOBKY Ha 60rarctBo. 3/1eCh SIBHOE IPOTHBOpPEYHE.

5. He BBs3bIBaiiTECh B pa3IMyHbIE AaBAHTIOPHI.

CoBeT Npo «aBaHTIOPbI» KaXIblii OIIEHUBAET CYObEKTHBHO. JIJIs1 KOro-To aBaHTIOpa — J0ObIe
VMHBECTHULIUH B MIPUHIIMIIE, [T KOTO-TO — CETEBOW MapKETUHT, 2 MHOTME€ UMEHHO STUMH CIIOCOOAMMU
3apadaThIBAIOT U CUUTAIOT MX OOBIYHBIM JIeJIOM. B KM3HU HET CHUTYalluil C MOJHBIM OTCYTCTBHUEM
pucka. Eciu BbI uiiete aOCOMOTHO GE3PUCKOBYIO TEMY — BKJIA[IbIBAlTe TEHbIM B OaHK. HO MBI yxe
BBISICHUJIM, YTO 3TO JIUIIIH CIOCOO MUHIUMU3UPOBATH MOTEPY OT MH(JISAIMY, HO HUKAK He CIIOco0 CTaTh
(uHaHCOBO He3aBUCHMBIM. Bee-Taku, eci Bara 1iesib — MojTy4eHue MacCUBHOTO A0X0a, MPUAETCs
HEMHOTO (a UHOT/Ia 1 MHOTO) PUCKOBATb.

6. 3aiiMutech OIarOTBOPUTENILHOCTHIO.

ITOT cOBEeT (PUHAHCOBBIX KOHCY/IBTAHTOB — OJIMH U3 CAMBIX «3aMeyvaTeNbHbIX». Kakas cBs3b
Mesx1y (PMHAaHCOBOHM HE3aBUCHMOCTBIO U OJIarOTBOPUTENILHOCTBI0? KOHCYIBTaHTBI TOBOPST, UTO BCE
B MHUpE B3aMMOCBSI3aHO U €CJIM BbI OyJeTe JaBaTh — BaM OyzeT oTaaBarbes. Ho soruku Tyt coBcem
HUKaKOH, KaXeTcsl, YTO MPOCTO COBETHl KOHUMJIUC.

7. YuraiiTe KHUTM (PMHAHCOBBIX KOHCYJIbTAHTOB.

HagepHsika Bbl yke unTany KHUTM Kuitocaku u Apyrux (pMHaHCOBBIX KOHCYJIbTaHTOB. [la, B
HUX, OE3YCJIOBHO, MHOT'O TIOJIE3HBIX MBIC/IEH, HO YeTKMX MHCTPYKLIMH Tam HeT. M Ha Jienie oKa3biBa-
ercsl, 4To He Bce Tak npocto! [ToatoMy npekpaiiaite YuTaTh 1 HAYMHANTE 1€IICTBOBATD.

Moe npeaJio:keHne: NpsiMo celMyac NocJjaTh K 4epTy (PUHAHCOBBIX KOHCYJIbTAHTOB,
KOTOpbIE MUIIYT MPO TO, KaK HAJ0 SKOHOMHTH, KaK Hago0 paboTtath U CTpouTh Kapbepy! U BMecto
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. 1O. PrikoB. «busHec Ha pacrnpojakax UMyLIECTBa OAHKPOTOB»

9TOro HavaTh MPEANPUHUMATh KOHKPETHBIE JeHCTBHS, HApabaThIBaTh COOCTBEHHBIN OITBIT ISl TOTO,
YTOOBI CTaTh (DUHAHCOBO HE3aBUCUMBIM!
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1. 10. PrikoB. «busHec Ha pacrmpomaxkax UMyIIEeCTBa OAaHKPOTOB»

KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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